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Source: Lippman Consulting 

Sub-Trends 
  Shale natural gas production is 

rising; 
  Non-Shale production is 

declining. 
  Sub-trends are a manifestation 

of the movement of capital 
dollars 
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Source: Lippman Consulting 
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Source: Energy Information Administration and Lippman Consulting 
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Source: Energy Information Agency 
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